TMB: Explanation for the difference in financial statement of Q.III of 2019 year on year
On 30 Oct 2019, Vinacomin – Northern Coal Trading Joint Stock Company explained the difference in financial statement of Q.III of 2019 year on year as follows:

I. Combined financial statement of the 3rd quarter of 2019

1. Profit after tax of the 3rd quarter of 2019 had increased by VND 14,182,137,336 year on year, specifically:

· Profit after tax of the 3rd quarter of 2019: VND 15,546,195,060

· Profit after tax of the 3rd quarter of 2018: VND 1,364,057,724

2. Explanation:

In the 3rd quarter of 2019, the Company boosted consumption output. Gross profit of the 3rd quarter of 2019 had increased significantly by VND 107,542,321,566 year on year, so the selling expenses had increased strongly by VND 90,104,600,216 year on year. As a result, profit after tax of the 3rd quarter of 2019 had only increased by VND 14,182,137,336 year on year.
II. Financial statement of the 3rd quarter of 2019 of the Company’s office

1. Profit after tax of the 3rd quarter of 2019 had decreased by VND 2,168,789,231 year on year, specifically:

· Profit after tax of the 3rd quarter of 2019: VND – 205,559,989

· Profit after tax of the 3rd quarter of 2018: VND 2,168,789,231

2. Explanation

In the 3rd quarter of 2019, the Company boosted consumption output. Therefore, the general and administrative expense had been VND 12,213,872,466, increasing significantly by VND 4,247,960,323 year on year. As a result, profit after tax of the 3rd quarter of 2019 had increased by VND 2,168,789,231 year on year.

